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INTRODUCTION 
Selfreliance Federal Credit Union’s (SFCU) normal practice shall be to provide same day availability on a majority of items presented for deposit.  Nevertheless, SFCU 
reserves the right to delay the availability of deposited funds under certain conditions, outlined herein.  During the delay, the member may not withdraw the funds in cash and 
the funds may not be used to pay the member’s checks.  Items presented for payment may be returned. 
 

NOTICE OF DELAYED AVAILABILITY 
SFCU will notify the member at the time of deposit of any imposed delay of availability and will indicate when funds will be available.  If the deposit is not made in person, such 
as by mail, or the decision to place a hold is made after the member has left the premises, then notification of delayed availability must be sent no later than the next business 
day.  The length of the delay is counted in business days from the day after the deposit.  Every day is a business day except Saturdays, Sundays, and Federal holidays.  With 
the exception of deposits made at ATM’s and night depositories, any business day during which deposits are made in person will be considered the day of deposit.  However, 
if a deposit made on a day that SFCU is not open, the deposit will be considered made on the next business day that SFCU is open.  The length of the delay varies depending 
on the type of deposit.  In addition, in the event that SFCU is closed on a day during which funds would otherwise be available, those funds will be available the next day the 
credit union is open. 
 

AVAILABILITY OF FUNDS 
Funds from the following deposits are available on the same day of your deposit made in person to one of our employees: 
 Cash 
 US Treasury, Escrow, State and Local government, Cashier’s, Certified, Federal Reserve Bank, Federal Home Loan checks, and U.S. Postal Money Orders payable to 

the account holder. 
 Wire transfers. 
 Electronic direct deposits, such as social security benefits and payroll payments. 
 Checks drawn on SFCU. 
 

AVAILABILITY OF OTHER CHECK DEPOSITS 
Other than those given availability referenced above, check deposits may require an additional hold. The first $275.00 from a deposit of other checks will be available by the 
first business day after the day of your deposit. The remaining funds will be available by the second business day after the day of your deposit. For example, if you deposit a 
local check of $700.00 on a Monday, $275.00 of the deposit will be available by Tuesday. The remaining $425.00 will be available by Wednesday. 
 

EXCEPTION/REASONABLE CAUSE TO DOUBT COLLECTABILITY HOLDS 
Under some conditions, funds deposited by a check may be delayed for longer periods.  These are considered “exceptional” conditions and should be directed to or 
authorized by a supervisor. 
 

EXCEPTION HOLDS 
Below is a list of reasons why an exception hold of up to a maximum of 7 business days would be utilized: 
 An account has been repeatedly overdrawn in the last six (6) months. 
 The item(s) being deposited on this day exceed $6,725. 
 An emergency, such as a natural disaster, communication malfunctions, or other situations. 
 The account is new and has been opened for less than 30 days.* 
 We received notice that the check is being returned “unpaid”. 
 We believe the check deposited will not be paid for one or more of the following reasons (reasonable cause to doubt collectability): we are unable to verify the 

endorsement of a joint payee; some of the information on the check is not consistent with other information on the check; there are erasures or other 
apparent alterations on the checks; the routing number of the paying bank is not a current routing number; we have been notified that the check has been lost 
or damaged in collection. 

 

*SPECIAL RULES FOR NEW ACCOUNTS. If you are a new member, the following special rules will apply during the first 30 days your account is open.  Funds from 
electronic direct deposits to your account will be available on the day we receive the deposit. Funds from deposits of cash, wire transfers, and the first $6,725 of a day’s total 
deposits of cashier’s, certified, teller’s, traveler’s, and federal, state and local government checks will be available on the first business after the day of your deposit if the 
deposit meets certain conditions.  For example, the checks must be payable to you.  The excess over $6,725 will be available on the ninth business day after the day of your 
deposit.  If your deposit of these checks (other than a US Treasury check) is not made in person to one of our employees, the first $6,725 will not be available until the second 
business day after the day of your deposit.  Funds from all other check deposits will be available on the 11th business day after the day of your deposit. 
 

DEPOSITS AT NONPROPRIETARY ATM’s 
Funds from any deposits (cash or checks) made at automated teller machines (ATM’s) we do not own or operate will not be made available until the fifth business day after 
the date of your deposit.  This rule does not apply at ATM’s that we own or operate.  All ATM’s that we own or operate are identified as our machines. 
 

HOLDS ON OTHER FUNDS (Other Account) 
If we accept for deposit a check that is drawn on another bank, we may make funds from the deposit available for withdrawal immediately but delay your availability to 
withdraw a corresponding amount of funds that you have on deposit in another account with us. The funds in the other account would then not be available for withdrawal until 
the time periods that are described elsewhere in this disclosure for the type of check that you deposited. 
 

FOREIGN CHECKS 
Checks drawn on financial institutions located outside the U.S. cannot be processed the same as checks drawn on U.S. financial institutions.  Foreign checks are exempt from 
the policies outlined in this disclosure. The funds availability for deposits of foreign checks will be delayed for the time it takes us to collect the funds from the financial 
institutions upon which it is drawn.  
 

AVAILABILITY OF FUNDS FOR CREDIT CARD CONVENIENCE CHECKS 
Credit Card Convenience Checks cannot be processed in the same manner as checks drawn on U.S. Financial Institutions. These type of checks are exempt from the policies 
outlined in this disclosure. Credit Card Convenience Checks can only be accepted for deposit into a savings account for a 15 business day hold period and the availability of 
the funds will be delayed for that time.    


